2020 Financial Update - Trinity Church Operations

2019 2019 2019 2019 2020 2020
Income 1stQtr 2019 2nd Qtr 2019 3rd Qtr 2019 4th Qtr 2019 1stQtr 2020 2nd Qtr 2020
Total Stewardship Revenue $ 367,732 $ 475,811 $ 246,384 $ 593,136 $ 304,848 S 460,728
Contributions & Grant Income 22,805 24,882 14,101 39,780 14,657 43,179
Designted Income - Trinity Loaves & Fishes 4,829 4,110 146 9,357 4,330 20,010
Designted Income - TEEP 27,200 46,400 4,355 16,695 765 20,000
Subtotal: Contribution Related Income (including stewardship) 422,566 551,203 264,986 658,968 324,600 543,917
Other Operating Revenue 29,356 77,654 27,538 52,151 15,046 35,788
Endowment Transfers 183,309 212,661 139,618 241,087 171,087 218,427
Total Income $ 635231 $ 841,518 $ 432,142 $ 952,206 $ 510,733 $ 798,132
Expenses
Staffing Expense
Salary Expenses 282,750 346,479 246,393 311,625 262,744 312,855
Medical insurance 30,047 32,373 40,844 31,290 29,097 30,481
Payroll taxes 15,850 14,147 15,517 14,371 16,915 13914
Pension & Retirement Expense 28,593 40,721 34,610 36,758 35,152 37,219
Contract Staff 926 2,100 1,230 2,968 1,566 994
Other Personnel Expense 7,841 12,793 2,842 6,271 4,760 593
Total Staffing Expenses 366,007 448,613 341,436 403,283 350,234 396,056
Diocesan Assessment 84,075 84,075 84,074 84,005 88,432 88,431
Plant Expenses 91,829 65,838 144,630 90,968 81,145 60,536
Administrative Expenses 50,783 41,560 33,563 44,957 44,247 17,664
Program Expenses 35,039 54,453 34,441 103,923 35,339 16,748
Program Expenses - Trinity Loaves & Fishes 23,587 16,361 30,424 35,218 25,024 31,827
Program Expenses - TEEP 8,332 72,717 37,607 7,803 7,445 54,299
Total Expenses $ 659,652 $ 783,617 $ 706,175 $ 770,157 $ 631,866 $ 665,561
Net from Budgeted Annual Operations $ (24,421) $ 57,901 $ (274,033) $ 182,049 $ (121,133) $ 132,571
Less: Principal Repayments on LT Note (9,168) (9,168) (9,168) (9,168) (9,168) (9,168)
Net from Ordinary Operations $ (33,589) $ 48,733 $ (283,201) $ 172,881 $ (130,301) $ 123,403
Cummulative Surplus/(Deficit) $ (33,589) $ 15,144 $ (268,057) $ (95,176) $ (225,477) $ (102,074) *

* Amount represents cummulative deficit over period beginning January 1, 2019 though June 30, 2020.



